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COMPLETION OF AMENDMENTS TO THE TERMS AND
CONDITIONS OF THE CONVERTIBLE NOTES

Reference is made to the announcement of the Company dated 3 March 2023
(“Announcement’). Unless otherwise defined, capitalised terms used herein shall have the
same meanings as defined in the Announcement. The Board is pleased to announce that all
conditions precedent to the Proposed Amendments under the Supplemental Deed have been
fulfilled and the Proposed Amendments have become effective on 20 March 2023.

The Company would like to clarify that the Amended Conversion Price of HK$0.098 per
Conversion Share represents (i) a premium of approximately 7.70% to the closing price of
HK$0.091 as quoted on the Stock Exchange on the date of the Supplemental Deed and (ii) a
premium of approximately 6.99% to the average closing price of HK$0.0916 as quoted on
the Stock Exchange for the last five trading days immediately before the date of the
Supplemental Deed.
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